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MINEMAKERS LIMITED 

ASX Code: MAK 

ABN 48 116 296 541 

Level 1, 46 Ord Street 
West Perth 
Western Australia 6005 

PO Box 1704 
West Perth 
Western Australia 6872 

Phone:  +61 8 9264 7000 
Facsimile: +61 8 9264 7099 

Email: 
frontdesk@minemakers.com.au 

www.minemakers.com.au  

 

CONTACTS 

Mr Andrew Drummond 
Managing Director 
 
 
PROJECTS 

·  Fraser Iron, Western Australia 

·  NE Tasmania Tin and 
Tungsten 

·  Moina Fluorite–Magnetite–
Zinc, Tasmania 

·  Wonarah Phosphate, Northern 
Territory 

·  Port Keats Salt, Northern 
Territory 

 
 

Minemakers Limited was admitted to the 
Official List of the ASX on 10 October 2006.  
It has initiated evaluation of its projects, 
most of which are benefiting from strong or 
increasing commodity prices subsequent to 
the listing. 
 
HIGHLIGHTS 
 
�  Fraser Iron:   Magnetite iron ore targets defined 

at West Southdown and Frankland, Western 
Australia.  First stage drilling anticipated for 
February 2007. 

�  Tasmanian Tin and Tungsten: 
·  Minemakers has Australia’s second 

largest tin inventory. 
·  Commodity price trends are very 

encouraging and work has concentrated 
upon compilation of databases, pending 
arrival of a drilling rig. 

·  Drilling of the Storey’s Creek and 
Aberfoyle mining fields is scheduled for 
March 2007. 

·  At Anchor, potential for by-product 
tungsten has been recognised.  Modelling 
is centred upon an initial mid-range grade 
deposit in a low stripping ratio open cut. 

�  Wonarah Phosphate, Northern Territory:   
Drilling programmes for 2007 have been 
designed and data input for an economic 
modelling study has been initiated. 

�  Moina Fluorite Tasmania:   Awaiting expert 
advice on potential fluorite product type.   

�  Moina Zinc, Tasmania:   Strong zinc prices 
have provided a target for a potential open cut 
deposit.  Drilling to be carried out after Storey’s 
Creek and Aberfoyle to follow up past 
intersections such as 17m @ 8.6% Zn from only 
87m downwards. 
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EVALUATION ACTIVITIES  
 
 
1. FRASER IRON PROJECT, WESTERN AUSTRALIA  
 
BACKGROUND:  In the Fraser Iron Project, Minemakers is seeking major deposits of 
near-coastal magnetite iron ore, an example of which is the Southdown deposit, which 
occurs some 5 km easterly of Minemakers’ West Southdown targets.  At Southdown, the 
latest resource estimate released by its owner is 458 Mt. 
 
Ground magnetic surveys have been completed and interpreted for all target areas in 
E70/2640 (West Southdown) and for several of them in E70/2704 (Frankland). 
 

 
 
Drill targets have been defined and prioritised. 
 
At West Southdown the predominant land use is farming and all access and landowner 
approvals are in place for the drilling.  At Frankland, a two-stage drilling programme is 
planned.  The first will test currently defined and available targets.  As land use is more 
varied, clearances have yet to be obtained for all areas of interest.  When this is 
completed, it is anticipated that future infill ground magnetic surveys will provide the 
targets for a second stage of drill testing later this year. 
 
The services of the same drilling contractor which has tested the Southdown magnetite 
deposit have been secured.  It was anticipated that drilling would have been undertaken 
during the Quarter under review, however, extensions to contracts involving third parties 
have caused deferments and drilling is now due to begin in March. 
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WEST SOUTHDOWN 

 
 
FRANKLAND 

 

MINEMAKERS LIMITED  
Target Strike Length 19km 
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2. TASMANIAN TIN AND TUNGSTEN  
 
COMMENT:  Tin price continued to increase during the Quarter and tungsten price has 
remained strong.  Shareholders are reminded that the Northeast Tasmanian hardrock 
fields are the most productive historic combined tin-tungsten province in Australia and all 
of the main old mines are owned by Minemakers through its wholly-owned subsidiary 
Allstrong Pty Ltd.  Minemakers is understood to have the second largest Australian tin 
inventory of ASX listed companies. 
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TIN PRICE US$ PER TONNE 
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STOREY’S CREEK TUNGSTEN-TIN 
 
Historic information concerning mining and drilling has been collated into a GIS computer 
database and modelling for target definition and future resource estimation has been 
initiated in January.  The first 30 hole RC drilling programme has been designed and has 
been submitted to Mines and Resources Tasmania for approval. 
 
A drilling contract has been let, and work is currently expected to begin in the first half of 
March. 
 
 

 
 
 
 
The aims for the drilling programme include: 
 
·  Defining the cross-strike thickness of potentially economic mineralisation. 

·  Testing the grades of the known quartz vein-rich zones and for fracture and 
stockwork controlled mineralisation between them. 

·  Gaining assay information to supplement that already known on quartz vein and reef 
distribution. 
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STOREY’S CREEK – MINERALISATION ON THE 9 LEVEL 

 
 
ABERFOYLE TIN-TUNGSTEN  
 
GIS database compilation has been initiated.  A first-pass 9-hole RC drilling has been 
designed and will be carried out after completion of the Storey’s Creek drilling.  It aims to 
characterise the central part of the mineralisation and to seek extensions of stockwork 
mineralisation along strike of the historic reef mining. 
 
ABERFOYLE MINE 9 LEVEL 

 
 
While the past production of tin and tungsten (worth over $450M at today’s prices) came 
from the 550m strike length of thicker reefs, the historic records, based on limited along-
strike drilling, state that the mineralisation had a 1,000m strike extent.  In particular, the 
records discuss strong stockwork, as opposed to thick reef, mineralisation to the south of 
the workings.  As this also has not previously been mined, mineralisation there will be 
intact. 
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ANCHOR, GREAT PYRAMID AND ROYAL GEORGE  
 
Further data has been acquired on each and appraisal of it has begun.  GIS databases will 
be compiled in the next Quarter. 
 
Lycopodium Engineering has been contracted to undertake a desk-top financial modelling 
exercise for the capital and operating costs of a tin/tungsten mining and milling operation in 
Tasmania, using current industry cost structures.  The result will determine the work 
programme to be undertaken in 2007. 
 
This study will be able to be utilised to model Aberfoyle and Storey’s Creek developments 
in due course. 
 
At Anchor, the data review has disclosed the hitherto unknown potential for recovery of 
significant tungsten by-product credits. Past geotechnical resource estimates and pit 
modelling suggest that a medium scale open pit operation on an intermediate initial grade 
pit shell may be optimal in the first instance, say 3 Mt @ 0.35% Sn, plus tungsten credits. 
 
At Royal George, previous exploration had centred upon delineation of higher grade 
material for a renewed underground operation.  Inspection of historic drill core and of 
records not available at the time of writing the Prospectus indicate that there is a significant 
lower grade halo adjacent to the main mineralisation.  This will enhance the potential for a 
successful future open cut operation. 
 
 
3. WONARAH PHOSPHATE PROJECT, NORTHERN TERRITORY  
 
RC drilling programmes have been designed for testing of Minemakers’ principal target at 
the Arruwura Prospect, and for infill at the Main Zone deposit so as to increase resource 
magnitude and estimation confidence.  The statutory applications to the authorities are 
being assembled for the intended programmes. 
 
Cost element data, such as indicative rail freight charges, are being assembled so as to 
allow a desk-top financial study. 
 
COMMENT:  With mineralisation previously estimated at billions of tonnes of rock 
phosphate, Wonarah is Australia’s largest undeveloped rock phosphate field.  Due to its 
relative proximity to Asia compared to alternative Middle Eastern and North African supply 
sources, it will enjoy a sea freight cost advantage.  The deteriorating Middle East political 
situation, coupled with cessation of Chinese supply, has caused approaches to the 
Company from Asian interests, which are being pursued. 
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4. MOINA FLUORITE, MAGNETITE AND ZINC/POLYMETALLIC SKARNS, 
TASMANIA  

 
COMMENT:  Moina is Australia’s largest fluorite deposit and is associated with magnetite, 
tungsten, tin, zinc and bismuth.  Minemakers intends to determine the optimum product 
mix so as to derive best nett benefit from mining and treatment of the deposit.  
Mineralisation based only on considerations of the richer and nearer–surface fluorite 
content, was previously estimated at over 24 Mt. 
 
An international fluorite (also known as fluorspar) expert has been engaged to review the 
mineralised and geochemical database so as to advise on the potential to be able to 
produce a premium acid-grade fluorspar product that would have acceptable market 
characteristics.  His initial report is due by February and it will determine the initial 
evaluation programmes on the main Wrigglite skarn. 
 
Minemakers presented on Moina at the international Fluorspar 2006 Conference so as to 
introduce the industry to it’s potential. 
 
5. MOINA ZINC 
 
Review of the database has highlighted the potential to delineate an open cut zinc  deposit 
in the Hugo Skarn.  This target abuts the main Moina Wrigglite mineralisation.  In the light 
of the strong zinc price and outlook, the following shallow historic drill intersections, which 
to date occur in an area of about one hectare, are of strong interest. 
 
The previous drilling was carried out about a decade ago as part of a search for a gold 
deposit and at a time when zinc prices were very depressed. 
 

Hole No. Depth Downhole Thickness Zinc Assay 

SMD 16 39 – 43 4  4.2% Zn 
    
 63 – 76 13  4.4% Zn 
    
 99 – 104 5  10.7% Zn 
    
SMD 13 87 – 104 17  8.6% Zn 
    
SMD 24 144 – 150 6  1.72% Zn 
    
HS 002 114.2 – 199.2 5  1.73% Zn 
    
HS 008 86.5 – 103.5 17  6.7% Zn 
    
HS 011 77 – 89 12  3.38% Zn 
 
There are also significant gold, tin and bismuth credits.  The bismuth price has risen 
strongly throughout 2006.  An initial five-hole RC drilling programme will be undertaken 
after the Storey’s Creek and Aberfoyle programme.  It will aim to test for a viable open-cut 
zinc deposit. 
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ZINC PRICE US$ PER TONNE 
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5. PORT KEATS SALT  
 
COMMENT:  This salt dome, or rock salt, target has been indicated by geophysical 
services.  If salt is confirmed by drilling, the dome should contain sufficient recoverable salt 
for decades of large-scale operation.  Its chief advantage over traditional sea-water 
evaporation salt production is the environmental impact over a much smaller area. 
 
Prior to drilling of the main salt dome target, grant of the onshore tenement for potential 
brine evaporation is necessary.  Preliminary discussions on this have been held with the 
Northern Lands Council and it seems that a meeting with the Traditional Owners will not 
occur until the second half of 2007. 
 
 
Andrew Drummond 
Managing Director  
 
The information in this report that relates to Exploration Results, Mineral Resources or Ore 
Reserves is based on information compiled by Andrew Drummond, a Fellow of The Australian 
Institute of Mining and Metallurgy and a Member of the Australian Institute of Geoscientists.  Mr 
Drummond’s sufficient experience which is relevant to the style of mineralisation and type of deposit 
under consideration and to the activity which he is undertaking to qualify as a Competent Person as 
defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral 
Resources and Ore Reserves’.  Mr Drummond consents to the inclusion in the report of the matters 
based on his information in the form and context in which it appears. 
 
 


